This Indentitre made and entesed inta this_3 15T day of __MARCH » 1994
Py and belween  ppApTLAND HOMES LIMITED PARTNERSHIP BY HEARTLAND HOMES, INC., GENERAL PARTNER

party of the first part, and H. RAY BELILES, OF SHELBY COUNTY, TENNESSEE ’ Truslee, party of the |
second parl, . |

WITNESSETI: That lor and in consideration of Five Dollars Cash in hand paid by the parly of the second part Lo the party of the firsi part, anld the debt
and 1rusts hereinalter mentioned. said party of the first part has bargained and sold and does hereby bargain, seli, conve ¥ and confirm unto the said party of
the second part the Tollowing described real estate situated and being in Shelby County, Tennessee, to-wil:

i
1
3
!

Lot 126, First Addition to Magnolia Gardens Subdivision, Section ¢, in Section 34,
Township 1 South, Range 6 West, Desoto County, Mississippi, as per plat thereof
: recorded in Plat Book 43, Page 6, in the office of the Chancery Clerk of Desoto
: County, Mississippi.
MAXIMUM PRINCIPAL INDERTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS $56,800.00
TO HAVE AND TQ HOLD, the alotedescribed real estale, logether with all the heredilaments and appurlenances thereunto belonging or in any wise
appertaining unto (he said party of the second part, his successors and assigns, in lee simple forever, and the said party of the first parl does hereby covenant
with the said party of the seennd part, his successors and assigns. thal be is lnwfully seized in Tee of the aforedesar ibad-reatestal€ THat e had & good right to
sell and convey the same: that the same is unincambererd LA @
(ol
: T JRE TR
5 for 1111 i A $
alrlld that the title and quiel possession thereto he will and his heirs and personal representatives shall warrant and lorever defend against the fawlul claims of
4 all persons.
i e dodd o Q8y o
“ But this is a Deed of Trust, and is made lor the following uses and purpoeses, angd none othar: thal is 1o say: thesai i fly of the first part isjﬁs"ﬁ}'in bled 1o
H PULASKI MORTGAGE COMPANY = 5800 VR "STREWT™ "L IFFE KoM S Al 498y g7 el o
] : -
4 1ht_: noles hereinalter mentioned. in the sum of FIFTY SIX THOUSAND EIGHT HUNDRED AND NO/J‘OO (56 ,800. 00 .Dollnr.ﬁ.
4 cvidenced by 5 promissory note of even date herewith payable to PULASKI MORTGAGE COMPANY in
; the amount of $56,800.00 with terms as set out in said note and due and payable as stated
% in said note.
b
g SEE ATTACHED EXHIBIT "A" FOR ADDITIONAL NOTARY ACKNOWLEDGMENT AND DUE ON SALE CLAUSE
1 CARMOELLEG Y AUTHOSNTY RECGRTGED Nl
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The party of the first part desires 1o secure and make corlain the payment of said indebtedness and ol any and all renewals wgtl extensions Lhereol. Now,

therefore, the party of the first parl agrees and hinds himsell that, so long as any part of the indebiedness aloresaid shall remeain unpaid, he will pay all taxes
and assessments against said property pramply  whers due, and <leposil all tax  receipls with the holder of the prealer poriion of the

outstanding indebledness secured herehy: will insure the buildings on said property for not less Ihan $ MARKET

in some insurance company or companies approved by the holder of the greater portion of lhe outsianding indebledness secured hereby and cawse said
policies Lo be miade payable 1o said Trustee, for the benehil ol the pwner of said indebledness as his interest may appear, or al the ditection of the hotder of the
greater porlion of the outstanding indebtedness said policies shall be made pavable 1o the owner of said indebledness as his interest may apperr, and deposil
saitl policies with the holder of the grealer porlion af 1he oulsianding indebiedness secured hercby as further securily Tor said debt, no responsibility for the
approval or maintenance of insurance heing imposcd upon the Trustee; will protecl Lhe improvements on said property by proper repairs, and mainlain therm
in good repair and condition; will not do anylhing or sulfer or permil arything to be done whereby the licn of this Deed of Trust might or conld be impaired;
will pay such expenses and fees as may be necessary in the protection of the property and the maintenance and execution of this trust, including, but not being
limited to, expenses incurred by the Trusice in any legal proceeding Lo which he is made or becomes a perly. The net proceeds resulting from Lhe tzking of all
or any part of the property by eminent domain, or from any sale in lieu thereof, shall be applied upon the indebledness in inverse order of ils maiurily; and in
the event of Lhe destruction of the improvements by fire or other casually, the net proceeds of the insurance shall be applied upon the indebledness secured
hereby in inverse order ol its maturily, or at the oplion of the party of the lirst part, his heirs, successors and assigns. such proceeds may be used (o restore the
improvements Lo their former condition,

. The owner of any parl of the indebledness aforesaid may, ni-his discretion, advance and pay such sums as may be proper Lo salisfy taxes, maintain
insurance nnd repairs, and protect and preserve the property: and such amounts so paid shall be held and treated as part of the expense of adminis_!ering this
. lrust, shall be repaid on derand with inlerest al the highes! rate Tegally chargeable on the datc of the rdvance, and shall be secured by the fien of this Deed of
i Trust.
']

il the said party of the first part shall pay said indebledness when due, and shall pay such sums as shall be necessary to discharge laxes and maintain
insurance and repairs and the costs, lees and expenses of making, enlorcing and execuling this trust, when they shall severally be due and paysble, then this
conveyance shall becomne void, and the owner of the indebtedness shall execute proper deed of release or enler marginal satisfaction on the record of this
deed af trust, or in lhe slternative, the Trustee may reconvey by quil claim thc properly herein described. al expense of said parly of the first pasi.

) Rul i said party of the first part shall fail Lo pay any part of said indebtedness, whether principal or interesi, promptly when the seme becomes due, or shall

B fail to pay any sum necessary to satisfy and discharge taxes and assessments belore they become delinquent, or to maintain insurance or repairs, or the neces-
sary expense of prolecting the property and execuling this Lrust, then, or in either event, all of the indebtedness herein secured shall, al the oplion of the
owner of any of said indebledness and without notice, become immedialely duc and payable, principal and interest, and the said Truslee is hereby authorized
and empowered to enter and lake passession of szid property, and belore or alter such entry lo sdverlise the sale of said properly for lwenty-one days oy three
weekly notices in some newspaper published in Memphis, Tennessee, il the land described in this Deed of Trust is situated in Shelby County, Tennessee, or
in some newspaper published in the County or Counties in which Lhe land described in this Deed of Trusl is situaled, if other than Shelby Counly, Teanessee,
and sell said pronerty for cash to the highest bidder, [ree from equity of redemption, siatiitory righl of redemption, homestead, dower, and all oiher rights
and exemptions of every kind, all ol which are hereby expressly waived, and sard Trusiee shall execule a conveyance lo the purchaser in fee simple, and
deliver possession Lo the purchaser, which the party of ke first part binds himsell shall be given without obstruction, hindrance or delay.

The owners ol any part of the indebledness hereby sccured may become Ihe perchaser al any sile under this conveyance.

Il the notes secured hereby are placed in Lhe hands of an altorney for collection, by suit or otherwise, or lo enforce their collection by Toreclosure or to pro-
lec! the security for their payment, the parly of the first part will pay all costs of collection and liligation, together wilh an allorney’s fec as provided in said
noles. o, il none is so provided. a reasonnbie attorney s fee, and the same shall be & lien an the premises herein conveyed and enforeed by the sale of Ine pro-
perty a5 herein provided. . :

The nroceeds of any sale shall be applicd as fellows: first to the payment af the expenses of making, maintaining and execuling this trust_ lhe protection ol
the property, including the exrense of any litigalion and allorney's Mees, and the usval commissions (o Lhe Truslee; second, 1o the paymen! of indebledness
hercin secored or intended se to be, withoul preference or priorily el any parl over any alher pari. and any batance of said indebledness rematning unpaid
shall be the suhtect of immediate suit: and, third, should There he any surplus. Lthe Trustee will pay it (o the party of the firs{ pati or his ossigns. In the event of
death, refusal, pr inability 1o acl hereunder for any cause ol the Truslee named herein, or of any successor trustec. or [or any nlher reason salisfactory to the
awner af any of said indebtedness. Lhe owner or owners ol the majority of the nutstanding indehledness aloresaid are authorized either in their pwn name or
Ihrough an altarney or atterneys in fact appainled lfor that purpese by wrilien instrument duly regisiered, o name and appoint a successor o1 success s 1o




sk 699mee 65

execuls this trust, such appointment (o be evidenced by writing, duly acknowledged; and when such writing shell huve been segsiered, the substituied lrusiee
named (herein shall thereupon be vested with sl Lhe right and title, and clothed with 21l the power of he Trustee named hereir: and sueh like power of
substitiion shall conlinue so long as any part of the debt secured hereby remains unpaid. The party of the first part, Tor kimsell, his heirs, successors, repre-
sentalives and assigns, cOvEnANis and agrees thal at any Hime afier default in payment of any of the indebtedness hereby secured, or upon (zilure lo perform
any of the covenanlts 1o be kept and performed by him, said Truslee may enler upon and vake possession of said property and collect the rents and profiis
therefrom with payment of such 10 the trustee afier default being fuli acquittance to the tenant, bu; the Trusiee shatl be reguited Lo account only for the net
rents, received by him; and from end aflier the conveyance ol said rro[peny under this Deed of Trusl, the parly of the first part, and sl persons under him
o

shall, at the oplion of the purchaser, be and become the lenant at wi
of the Trustee's Deed.

the purchaser, al 8 reasonable monthly rental, commencing with the date of delivery

In the event 1het more than one Trustee be named herein, any one of such Trustees shall Le clothed with Tull power Lo acl when aclior hereunder shall be
required, snd 10 Execute any con Jeyance of said property, In the event thal more than one Trusice be named herein and the substitution ol a trustee shall
become necessary for any reason, the subslilulion of one trustee in the place of those or any of those named herein shall be sufficient. The term “Trustee™
shall be construed Lo mean “Trustees' whenever the sense requires. The necessily of the Trustee herein named, or any successor in Lrusl, making oath or

giving bond, is expressly waived.

Mo waiver by the parly of the second parl or by the holder of the indebtedness secured hereby shatl be construed as a waiver of a subsequert similar

defaull or any other delault by the party of the first parl.

The singular number may be construed as plural, and the plural us singular, and pronouns occuring herein shall be consirued according to their proper

gender and number, os the context of this instrument may require,

IN WITNESS
~

e

BY:

RANDALL ERWIN, ATTCGRNEY IN FACT FOR JAMES M. MEYER,

VICE PEESIDENT & ZNDIVIDUALLY
e DR

HEREQF, the parly of the first part has executed this instrument on the day and year firs| above writlen,

HEARTLAND HOMES
a7
RANE ERWIN, ESIDENT
RANPMA ERIIN, (PRESIDE

RANDALL ERWIN, IKDIVIDUALLY

RANDALL ERWIN, ATTORNEY IN FACT FOR MARK STEVEN LIVINSTON, VICE PRES. & INDIVIDUALLY

INDIVIDUAL

STATE OF TENNESSEE,

COUNTY OF SHELDY. ‘
Personally appeared before me,

RANDALL ERWIN

. the within named bargainoer,

a Nolary l:‘:lblic of snid County and Suwute,
BT

with whom:1 am personally sequninted {or proved to me on the basis of satisfuctory
cvidcnc:),\a‘mil wip ackﬁpwieglged that __he____ execeied the witiiia insirument for
ihe purpbses thereim,contained.

Witness my hitidat office. his 3 L8 Eday of MARCH 19 94
= S A A E V= (o
s ’ B Notary Public
My Cortiison Exeites - hSSION EXPRES JAN-25!1996—
ATTORNEY iN FACT
STATE OF TENNESSEE,
COUNTY OF SHELRBY. %
Onthis 318 Cday of MARCH 1994 vefore me

RANDATT ERWIN

1o me known (or proved 1o me onr the basis of satisfactory evidence) to be the

persunally appeaied

person who execuled the forepoing instrument in hehalf of

JAMES M."MEXER & MARK STEVEN LIVINGSTON

ackrowledged that -,E.,hc,ﬁz-;xccu(cd the same as the {ree act and deed of said ___

CORPORATE

STATE OF TENNESSEE,

COUNTY OF SHCLDY. ;
Before me,

Public of said Stale and Counly aforesaid, personally appesred

with whom 1 am personally acquainted

a Notary

{or proved 1o ne on the basis of satisfactory evidence), and who, upon oath,
of the

acknowledged himself (or herself) to be
the within named bargainor, a corporalion, and that ___he

as such , execwted the forepuong instriment for

Lhe purpose Iberein contained, by signing the name of the corporation by himself (or

herself® ag

Witness my hand and seal, ot office in
dity of 9

this the

Notary Public

My Cammission Expires day of

T MTRIETRONE NN
A Lok

STATE OF TENNESSEE, F
COUNTY OF SHELBY.

Before me, ’ , A Nola
ry

* Public of satd Siate and Coonty aforesaid, personally appeared

with whom [ am personally acquainied

wiméss my hEﬁd, me:-flait?lsit WRCH 19. 94

+ Notary-Public
*duy of

1)

(or proved w me on he basis of saisfuctory evidence), am! whn, vpon oath,
acknowledged himself (or hersell) 1o be u pariner of

the within named hargainor,

L 19
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SEMD TAX BILLS TO:

HEARTLAND HOMES LIMITED PARTNERSHIP
(NAME}

2753 MENDENHALL RD. S.
{STREET ADDRESS)

MEMPHIS, TN 38115
€ {STATE)

#30

(ZIT)

Chicago Title Insurance Company
61 Adams Ave.
Memphis, Tennessee IB103 71301)525-0303

FARII L ArkS

a parnership, and that __he as such partner, executed the foregoing insirument for
the purpose therein conlained, by signing the name of the parinership by himseif (or
hersell) as partaer.

Wiitness my hund and seul, this day ol 19

Natary Public

My Cominission Exprires day ol w___ .

Lo THis insienment prepaied By:

' e ; S M.Ray-Belilss
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EXHIBIT "A"

sock 63 Gease 610

rincipal balance from time to time outstanﬂing hereunder shall
Ezzcgm}gnmidiately due and payable at the option of the holier o§
the note if the mortgagor or any subsequent owner of the mor gage
premises should sell or convey such premises without prior written
consent of the holder. Said option may be exercised at any tlmi
after such conveyance without prior approval and the accep;affe ot
one or ‘more monthly installments made by the new aner sha nof
constitute a waiver of the holder's option. Holﬁer s approval o
a transferee or failure to exercise said option shall not be
construed as a waiver of the provisions herecof as regards to any
subsequent owner.

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the undersigned HNotary Public in the State and
County aforesaid, personally appeared Randall Brwin, with whom I am
personally acquainted and who, upon oath, acknowledged himself to
be the President of Heartland Homes, Inc. the within named
bargainor, a corporation, in that he as such President, being
authorized so to do, executed the foregoing instrument for the

purposes contained therein by signing the name of the corporation
by himself as such President.

Further, Randall Erwin, as President, of Heartland Homes, Inc.
acknowledged said corporation to be the General Partner of

Hgartland Homes Limited Partnership, the within name bargainor, a
limited partnership, and that it as such General partner, executed -

the foregoing instrument for the purpose contained therein, by
signing the name of the partnership by itself as General Partner.

WITNESS my hand and seal, this 3i1st day of MARCH , 1994,

......

ﬁ oo © 60(% .:'_;;-\ - (

NOTARY PUBLIC T e

My Commission Expires:

MY COMMISSION EXPIRES JAN, 2q, 1966 DR \




